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FINANCIAL STATEMENTS

MATERIALS - PETROLEUM JSC. (COMECO)
for the accounting from 01/4/2026 to 30/6/2026

549 Dien Bien Phu Street — Ban Co Ward — HCMC

Form No. B 01a—- DN
(Aitached to Circular No. 99/2025/TT-BTC dated October
27, 20235, of the Minister of Finance)

INTERIM STATEMENT OF FINANCIAL POSITION

As at June 30, 2026
Unit: VND
ITEM Code | Notes 30/6/2026 01/01/2026
A, CURRENT ASSETS 100 244.456.439.527 208.223.734.370
1. Cash and cash equivalents o | Vv 138.130.522.457 | 105.037.542.834
1. Cash 111 88.130.522.457 [ = 55.037.542.834
2. Cash equivalenis 112 50.000.000.000 50.000.000.000
I1. Short-term investment 120 V.2 11.459.478.526 11.815.651.015
1. Trading securities 121 19.346.704.000 19.346.704.000
2. Provision for diminution in 122 (7.887.225.474) (7.531.052.985)
value of trading securities
IIL. Short-term receivables 130 46.402.280.603 32.590.549.160
1. Short - term receivables from 131 Y3 70.795.647.403 56.994.322.186
customers
2. Short — term prepayments to 132 V4 10.250.000 2.113.346.000
suppliers )
3. Other short - term receivables 135 V.5a 2.703.716.200 590.213.974
4. Provision for shor(-term 136 V.6 (27.107.333.000) (27.107.333.000)
doubiful debts 5
IV. Inventories 1490 | V.7 45.491.671.802 |  53.930.900.666
1. Inventories i41 45.491.671.802 53.930.900.@:66
2. Provision for devaluation of 142 ‘
inventories g
V. Other short - term assets 160 2.972.486.139 4.849.090.6:95
|. Short-term prepaid expenses 161 V.8a 679.093.250 7
2, Deductible VAT 162 2.293.392.889 471.534.383
3. Taxes and other receivables 163 4.377.556.312
from State budget .
B. NON-CURRENT ASSETS 200 276.269.856.796 275.046.481.405
L. Long-term receivables 210 58.805.470.796 58.805.470.796
1. Other long-term receivables 215 V.5b 58.805.470.796 58.805.470.796
I1. Fixed assets 220 170.429.354,295 174.216.312,947
t. Tangible fixed assets 221 V.9 111.697.767.611 114.787.878.089
- Historical Cost 222 236.447.052.856 235.605.391.787
- Accumulated depreciation 223 (124.749.285.245) |  (120.817.513.698)
2. Intangible assets 227 V.10 58.731.586.684 59.428.434.858
- Historical Cost 228 78.134.066.334 78.084.066.334
- Accumulated depreciation 229 (19.402.479.650) (18.655.631.476)




MATERIALS - PETROLEUM JSC, (COMECQ)
549 Dien Bien Phu Street — Ban Co Ward —- HCMC

FINANCIAL STATEMENTS

for the accounting from 01/4/2026 to 30/6/2026

Form No. B 01a— DN
{Attached to Circular No. 99/2025/TT-BTC dated October

27, 2025, of the Minister of Finance)

INTERIM STATEMENT OF FINANCIAL POSITION

As at June 30, 2026
Unit: VND
ITEM Code | Notes 30/6/2026 01/01/2026
A. CURRENT ASSETS 100 244.456.439.527 208.223.734.370
1. Cash and cash equivalents no | V! 138130522457 | 105.037.542.834
1, Cash 111 138.080.522.457 55.037.542.834
2. Cash equivalents 112 50.000.000.000 50.000.000.000
II Short-term investment 120 V.2 11.459.478.526 11.815.651.015
1. Trading securities 121 19.346.704.000 19.346.704.000
2. Provision for diminution in 122 (7.887.225.474) (7.531.052.985)
value of trading securities
111 Short-term receivables 130 46.402.280.603 32.590.549.160
1. Short - term receivables from 131 V.3 70.795.647.403 56.994.322.186
customers
2. Short - term prepayments to 132 V4 10.250.000 2.113.346.000
suppliers ‘
3. Other short - term receivables 135 V.5a 2.703.716.200 590.213.974
4, Provision for short-term 136 V.6 (27.107.333.000) (27.107.333.000)
doubtful debts
IV. Inventories 140 v.7 45.491.671.802 53.930.900.666
1. Inventories 141 45.491.671.802 53.930.900.666
2. Provision for devaluation of 142 L
inventories
V. Other short - term assets 160 2.972.486.139 4.849.090.695
i. Short-term prepaid expenses 161 V.Ba 679.093.250
2. Deductible VAT 162 2.293.392.889 471,534.383
3. Taxes and other receivables 163 4.377.556.312
from State budget "
B. NON-CURRENT ASSETS 200 276.269.856.796 275.046.481.405
L Long-term receivables 210 58.805.470.796 58.805.470.796
1. Other long-term receivables 215 V.5b 58.805.470.796 58.805.470.796
II. Fixed assets 220 170.429.354.295 174.216.312.947
1. Tangible fixed assets 221 AT 111.697.767.611 114.787.878.089
- Historical Cost 222 236.447.052.856 235.605.391.787
- Accumulated depreciation 223 (124.749.285.245) | (120.817.513.698)
2. Intangible assets 227 V.10 58.731.586.684 59.428.434.858
- Historical Cost 228 78.134.066.334 78.084.066.334
- Accumulated depreciation 229 (19.402.479.650) {18.655.631.476)




MATERIALS - PETROLEUM JSC, (COMECO)
549 Dien Bien Phu Sireet — Ban Co Ward — HCMC

FINANCIAL STATEMENTS

for the accounting from 01/4/2026 to 30/6/2026

Unit: YND
ITEMS Code | Notes 30/6/2026 01/01/2026
III, Investment properties 230 - -
IV. Long — term assefs in 250 9.595.917.273 4.005.052.129
progress
1. Construction in progress 252 v 9.595.917.273 4.005.052.129
V. Long-term investments 260 V.2 1.917.955.219 1.880.504.224
1. Investments in subsidiary 261 - -
2. Investinents in joint ventures and | 262 - -
associates
3. Equity investments in other 263 12.000.000.000 12.000.000.000
entities
4. Provision for impairment of long- | 264 (10.082.044.781) | (10.119.495.776)
term investments in other entities
YL Other long-term assets 270 35.521.159.213 36.139.141.309
I. Long-terin prepaid expenses 21 V.8b 33.057.159.908 33.675.142.004
2. Deferred income tax assets 272 2.463.999.305 2.463.999.305
3. Other long-term assets 274 '
TOTAL ASSETS 280 520.726.296.323 |  483.270.215.775




MATERIALS - PETROLEUM JSC. (COMECQ) FINANCIAL STATEMENTS
549 Dien Bien Phu Street — Ban Co Ward — HCMC for the accounling from 01/4/2026 to 30/6/2026

INTERIM STATEMENT OF FINANCIAL POSITION (continued)

As at June 30, 2026
Unit: VND
ITEMS Code | Notes 30/6/2026 01/01/2026
C. LIABILITIES 300 93.056.669.331 54.224.657.263
I. Current liabilities 310 : 93.056.669.331 54.224.657.263
1. Short-term trade payables 311 V.12 6.395.983.720 2.784.057.220
2. Short — term repayment from 312 9.470.932.175 3.109.243 987
customers
3. Taxes and other payable to State 314 V.13 4.741.214.410 3.954.679.231
budget '
4. Payables o employees 315 43.164.313.616 18.031.524.756
5. Short-term internal payables 317 - -
6. Short-term unearned revenue 319 - -
7. Other short-term payables 320 V.i4 17.077.416.075 15.973.277.894
8. Short-term borrowings and 321 V.15
finance lease liabilities
9. Bonus and welfare fund 323 12.207.477.535 10.371.874.175
I1. Non - current liabilities 330 : - -
1. Other long-term payables 338 V.14 - -
2. Provisions for long-term payables | 343 V.16 - -
D. OWNER'S EQUITY 400 427.669.626.992 |  429.045.558.512
I. Owner's equity 410 V.17 427.669.626.992 |  429.045.558.512
1. Contributed capital 411 _ 141.206.280.000 141,206.280,000
- Common shares with voling 4ila ) 141.206.280.000 141.206.280.000
rights
- Preferred shares 411b '
2. Share premium 412 135.484.038.434 135.484.038.434
3. Other owner's capital 414 21.242.445.149 21.242.445.149
4. Development investment fund 418 99.685.822.404 99.685.822.404
5. Retained earnings 420 30.051.041.005 31.426.972.525
- Accumulated retained earnings 420a 7.246.344.525 2.976.333.886
as of the end of the previous period
- Retained earnings for the current | 420b 22.804.696.480 28.450.638.639
period
II. Funding sources 430
TOTAL LIABILITIES AND 440
SHAREHOLDERS' EQUITY 483.270.215.775

Prepared by Chief Accountant

ey

Nguyen Cong Nam Nguyen Huu Hoang ) Le Tan Thuong




MATERIALS - PETROLEUM JSC. (COMECQ)
549 Dien Bien Phu Street — Ban Co Ward — HCMC

FINANCIAL STATEMENTS

for the accounting from 01/4/2026 to 30/6/2026

Form No. B 02a— DN

(Attached to Circular No. 99/2025/TT-BTC dated Ocitober

27, 2025, of the Minister of Finance)

INCOME STATEMENT
QUARTER II 2026
Unit: VND
c CUMULATIVE FROM THE
0 QUARTER 11 BEGINNING OF THE YEARTO
ITEM p | NOTE THE END OF THIS QUARTER
| E THIS YEAR LAST YEAR THIS YEAR LAST YEAR
I. Revenue from sates of goods 1 o | yyq | 1367.039.625.398 | 865.088.024.911  2.390.740.696.795 | 1.770.242.878.997 |
and provision of services :
2. Sales deductions 02| VI2 207.774.109 110.106.976 353.628.546 208.527.381 |
3. Net revenue from sales of
goods and provision of services 10 1.367.731.851.289 | 864.977.917.935 | 2.390.387.0:68.24% | 1.770.034.351.616 |
10=01-02)
4. Cost of sales 11} VI3 | 1.318,733.797.918 | 819.021,753.620 | 2.249,477,120,554 | 1.676.034.661.699 |
5. Gross profit from salesand ) 5, 48.998.053.371 |  45.956.164.315 |  140.909.947.695 |  93.999.689.917 |
services (20=10-11) ;
6. Gains/iosses on disposal
. 21
activities |
7. Financial income 22| vi4 1.380.233.913 849.128.147 1.570.538.702 1.325.876.706 |
8. Financial expenses 23| VLS 319.428.007 -188.997.872 521.209.238 -188.299.642 |
In which: interest expense 24 0 0 201.082.191 0|
9. Selling expenses 25| Ve 25.737.058.075 38.925,010.397 99.683.909,539 78.786.306.579 j
10. Administrative expenses 26 | VL6 1.232.695.834 4.341.818.849 13.432.324.904 9.778.725.509 |
11. Operating profit {30=20+(21- )
22)-(23+25+26)} 30 23.089.105.368 3.727.461.088 28.843.042.716 0.948.834.177
12, Other non-operating income 31 VL7 18.327.699 392.030.589 30.944.164 393.718.538 |
13. Other non-operating expense | 32 [ VI8 12.352 840 176.337.994 18.199 |
14. Other profit / foss (40=31-32) | 40 18.315.347 392.030.049 -145.393.830 393.700.339 |
15, Profit before income tax . ‘,
(50=30+40) 50 23.107.420.715 4.119.491.137 28.697.648.886 7.342.534.516
16. Current income tax expense 51| V19 4.451.641.703 779.455.508 5.604,952.406 1.517.555.667 |
I17. Deferred income tax income 52 0 -93.491.481 0 -186.982.962 |
;?:Sl;r)“m for the period (60=30- 1 5, 18.655.779.012 | 3.433.527.110 23.092.696.480 | 6.011.961.811 |
19. Basic earnings per share (*) 70 1.321 426
Prepared by Chief Accountant
Nguyen Cong Nam
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MATERIALS - PETROLEUM JSC. (COMECO)
549 Dien Bien Phu Street — Ban Co Ward — HCMC

FINANCIAL STATEMENTS

for the accounting from 01/4/2026 to 30/6/2026

Form No. B 03a— DN

{(Aitached to Circular No. 99/20253/TT-BTC dated October 27,
2025, of the Minister of Finance)

STATEMENT OF CASH FLOWS

QUARTER II 2026
Unit: VND
ITEM Code| From 01/01/2026 | From 01/01/2025
to 30/6/2026 to 30/6/2025
L Cash flows from operating activities
1. Profit before income tax 0l 28.697.048.586 7.342.534.516
2. Adjustments for
- Depreciation of fixed assets 02 | , 4.678.619.721 5.312.438.760
- Provisions 03 318.721.494 {787.443.774)
- Gains/losses on investing activities 05 (1.601.482.866) (1.715.955.706)
- Interest expense 06 201.082.191
3. Operating profit before changes in working capital 08 32.294.589.426 10.151,573.796
- Increase, decrease in trade and other receivables 09 | (11.256.033.637) (3.850.208.963)
- Increase, decrease in inventories 10 $.439.228.864 21.080.102.400
- Increase, decrease in trade and other payables i1 38.352.391.245 21.797.762.678
- Increase, decrease in prepayments 12 (61.111.154) 1.286.073.955
- Interest paid 13 (201.082.191) -
- Income tax paid 14 (5.124.455.697) (4.075.553.932)
- Other receipts from operating activities 15 - -
- Other payments for operating activities 16 (9.452.270.653) (6.480.874.000)
Net cash provided by operating activities 20 52.991.256.203 39.908.875.934
IL Cash flows from investing activities
1. Acquisition of property, plant and equipment 2] (7.348.187.282) (733.820.320)
2. Proceeds from disposal of property, plant and equipment | 22 390.079.000
3. Loans granted and purchase of debl instruments 23
4. Proceeds from loans and purchase of debt instruments 24
5. Investment in other entities 25
6. Proceeds trom divestment in other entities 26
7. Interest received, dividends received 27 1.570.538.702 1.402.945.199
Net cash used in investing activities 30 (5.777.648.580) 1.059.203.879
II1, Cash flows from financing activities
1. Proceeds from issuance of shares 31
2. Repurchase of issued shares 32
3. Proceeds from short-term and long-term borrowings 33 80.000.000.000
4. Repayment of borrowings 34 | (80.000.000.000)
5. Dividends and profits paid to owners 36 | (14.120.628.000) | (21.017.935.875)
Net cash provided by (used in) financing activities 40 | (14.120.628.000) | (21.017.935.875)
Net increase (decrease) in cash and cash equivalents 50 33.092.979.623 19.950.143.938
Cash and cash equivalents, beginning of the period 60 95.564.510.972
Cash and cash equivalents, end of the period 70 115.514.654.910

Preparcd by Chief Accotintant
Nguyen Cong Nam Nguyen Huu Hoang

105.037.542.834
13’.\'.“/-_\‘?'11\
v s t'ﬁ




MATERIALS - PETROLEUM JSC. (COMECO) FINANCIAL STATEMENTS
549 Dien Bien Phu Street — Ban Co Ward — HCMC for the accounting from 01/4/2026 to 30/6/2026

NOTES TO THE FINANCIAL STATEMENTS
QUARTER I 2026

I.  GENERAL INFORMATION OF THE COMPANY
1. Form of ownership

Materials Petroleum Joint Stock Company (COMECO) was converted from a state-owned
enterprise into a joint stock company vnder Decision No. 94/2000/QD-TTg dated August 9, 2000,

by the Prime Minister.

Business registration certificate No. 0300450673 dated December 13, 2000, issued by the
Department of Finance of Ho Chi Minh City, with the 21st amendment dated September 22, 2025.

The company's headquarters is located at 549 Dien Bien Phu - Ban Co Ward - Ho Chi Minh City.

2. Business field
The company's business field include manufacturing, trading, services, and construction.

3. Business activities

The Company's activities include: Tmport and export of gasoline, oil, lubricants, grease, and gas.
Wholesale of gasoline, oil, lubricants, and grease. Retail of gasoline, oil, lubricants, grease, and
other fuel products. Real estate brokerage, real estate business, warchouse leasing. Provision of
maritime services, freight forwarding domestically and internationally. Retail of fertilizers and
chemicals (excluding highly toxic chemicals). Trading in electrical system equipment and tools
(transformers, electric motors, stabilizers, generators, electrical wires, conductors, light bulbs,
electrical panels, switches, fuses, circuit breakers), construction materials, industrial, mining,
forestry, and construction machinery and equipment, sanitary equipment. Retail of fabrics, wool,
yarn, sewing threads, and other textiles in specialized stores, Trading in computers, peripherals, air
conditioning equipment, sanitary equipment. Installation of fire prevention and fighting systems.
Wholesale of fertilizers and chemicals. Agency for goods trading, investment consultancy
(excluding financial and accounting consultancy), postal and telecommunications agency services
(excluding internet access agency). Transportation of fuel, lubricants, and grease by automobile.
Restaurants and mobile catering services (not operating at the headquarters). Commercial
advertising. Office leasing, Inland waterway freight transportation. Inland waterway passenger
transportation. Hostels, guesthouses, and similar accommodation facilities (not operating at the
headquarters). Civil and indusirial construction, design of civil and industrial construction structures,
construction consultancy. Retail of passenger cars (up to 12 seats). Repair, refurbishment of
transportation vehicles and equipment, car wash services. Sale of motorcycles and motorbikes.
Trading in fabrics, garments, masks, protective clothing, footwear. Retail of garments, footwear,
leather, and imitation leather goods in specialized stores. Urban and suburban passenger road
transport (excluding bus transport). Parking lot business. Direct support services for road transport:
Business and investment in electric charging stations, management of parking lots, and supervision
of road vehicles. Installation of electrical systems, production of batteries and accumulators, repair
of electrical equipment. Sale of spare parts and accessories for automobiles and other motor vehicles.
Rental of machinery, equipment, and other tangible goods without operators. Beverage service,
retail of food, beverages, tobacco, and tobacco products with a significant proportion in general
merchandise stores. Rental of motor vehicles, wholesale of automobiles and other motor vehicles.
Collection of non-hazardous waste: Collection of used cooking oil and grease. Retail of
pharmaceuticals, medical instruments, cosmetics, and sanitary articles in specialized stores.

4, Internal Management and Control Regulations




MATERIALS - PETROLEUM JSC, (COMECO) FINANCIAL STATEMENTS
549 Dien Bien Phu Street — Ban Co Ward — HCMC for the accounting from 01/4/2026 to 30/6/2026

The Company has issued and implemented the Accounting Regulation on December 31, 2025, in
accordance with Clause 2, Article 3 of Circular 99/2025/TT-BTC.

II. ACCOUNTING PERIOD, AND ACCOUNTING CURRENCY
1.  Accounting Period
The Company's fiscal year begins on January 1 and ends on December 31 each year.

2. Accounfing currency

The functional and presentation currency used in accounting records is the Vietnamese Dong (VND).

III, ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM.
1. Applicable Accounting System

The Company applies the Enterprise Accounting Regime issued under Circular No. 99/2025/TT-
BTC guiding the accounting regime for enterprises issued by the Ministry of Finance on October
27,2025,

2. Declaration of compliance with Accounting Standards and Accounting System

The Company has applied the Vietnamese Accounting Standards and the guiding documents issued
by the State. The financial statements are prepared and presented in accordance with all provisions
of each standard, guiding circulars, and the current applicable accounting regime.

IV. APPLIED ACCOUNTING POLICIES
1. Types of Exchange Rates Applied in Accounting

Economic fransactions arising in foreign currencies are converted into Vieinamese Dong at the
actual transaction exchange rate at the lime the transaction occurs.

At the time of preparing the financial statements, monetary items denominated in foreign currencies
are converted at the buying exchange rate of the bank where the enterprise holds its account.
Receivables in foreign currencies are evaluated at the buying exchange rate of the commercial bank
where the enterprise frequently transacts, and payables in foreign currencies are evaluated at the
selling exchange rate of the commercial bank where the enterprise frequently transacts.

2, Principles for Recognizing Cash and Cash Equivalents
Cash includes cash on hand, bank deposits, and cash in transit. }

Cash equivalents are short-term investments not exceeding three months that can be easily converted
into cash and carry minimal risk of conversion into cash from the date of purchase of the investment

at the reporting date.

3. Principles for Accounting Receivables
'
Receivables are presented in the financial statements at the book value of trade receivables and other
receivables after offsetting provisions established for doubiful accounts.

The allowance for doubtful accounts represents the portion of receivables that the Company
estimates will not be recoverable at the end of the financial year. Increases or decreases in the
allowance account are recorded as administrative expenses in the income statement. The provision
rate for overdue receivables is implemented according to the guidance in Circular 48/2019/TT-BTC
as follows:

- 30% of the value for receivables overdue from 6 months to under 1 year.

e e e et e an



MATERIALS - PETROLEUM JSC. (COMECQ) FINANCTIAL STATEMENTS
549 Dien Bien Phu Street — Ban Co Ward — HCMC for the accounting from 01/4/2026 to 30/6/2026

- 50% of the value for receivables overdue from 1 year to under 2 years.
- 70% of the value for receivables overdue from 2 years to under 3 years.
- 100% of the value for receivables overdue from 3 years or more.

4, Principles for Recognizing Inventories

Inventories are measured at cost. If the net realizable value is lower than the cost, they must be
measured at net realizable value. The cost of inventories includes purchase costs, processing costs,
and other directly attributable costs incurred to bring the inventories to their present location and
condition.

The value of inventories is determined using the weighted average method.
Inventories are accounted for using the perpetual inventory sysiem.

The method for making provisions for inventory valuation loss is established in accordance with
current accounting regulations.

5. Principles for recognition and depreciation of fixed assets

Tangible assets and intangible assets are recognized at cost. During use, tangible and intangible
assets are recorded at historical cost, accumulated depreciation, and net book value.

Depreciation is calculated using the straight-line method. The estimated useful lives are as follows:

- Buildings and structures 05 — 50 years
- Machinery and equipment (5 — 12 years
- Transportation vehicles 05 - 10 years \
- Office equipment 03 — 10 years ;
- Land use rights 50 years

6. Accounting prineiples for financial investments

Trading securities, held-to-maturity investments, and loansare recorded in the accounting books at
cost. At the reporting date, if: ,
- They have a maturity or redemption period not exceeding three months from the date of purchase,
they are considered "cash equivalents";

- They have a capital recovery period of less than one year or within one business cycle, they are
classified as current assets;

- They have a capital recovery period of more than one year or more than one business cycle, they
are classified as non-current assets;

Investments in subsidiaries are accounted for using the cost method. Net profits distributed from
subsidiaries arising after the investment dale are recognized in the Income Statement. Other
distributions (besides net profits) are considered a recovery of investiments and are recognized as a
deduction from the cost of investment, '

Investments in joint ventures are accounted for using the cost method. The joint venture capital
contribution is not adjusted for changes in the company's share of the net assets of the joint venture.
The Company's Income Statement reflects the income distributed from the accumulated net profit
of the joint venture arising after the joint venture capital contribution.

Investments in equity instruments of other entities reflect investments in equity instruments where
the Company does not have control, joint control, or significant influence over the investee,

Investments in equity instruments of other eatities are reflected at historical cost less provisions for
investment valuation loss.



MATERIALS - PETROLEUM JSC. (COMECO) FINANCIAL STATEMENTS
549 Dien Bien Phu Street — Ban Co Ward — HCMC for the accounting from 01/4/2026 to 30/6/2026

Provisions for investment valuation loss are made at the time of preparing the financial statements
and represent the difference between the cost of investments recorded in the accounting books and
their market value at the time the provision is made.

7. Principles for recognition and allocation of prepaid expenses

Prepaid expenses related only to the production and business costs of the current fiscal year are
recognized as short-term prepaid expenses and are charged to production and business costs in the
fiscal year.

The calculation and allocation of long-term prepaid expenses into production and business costs for
each accounting period are based on the nature and extent of each type of expense to select a
reasonable method and basis for allocation. Prepaid expenses are graduaily altocated to productlon
and business costs using the straight-line method.

8. Principles of Accounting for Liabilities

Liabilities are recognized and monitored according to each entity, original term, and remaining
terin at the reporting daie.

9. Principles of Recognizing Shareholders' Equity

Owner's contributed capital is recognized based on the actual capital contributed by the owner.

Share premium is recognized as the excess of the actval issue price over the par value of shales
when shares are initially issued, additionally issued, or treasury shares are reissued. '

Treasury shares are shares issued by the company and subsequently repurchased. Treasury shares
are recognized at their actual value and presented on the interim statement of financial position as
a deduction from shareholders' equity.

Dividends payable to sharcholders are recognized as a liability in the Company's interim statement
of financial position after the dividend declaration by the Company's Board of Directors.

Undistributed profit after tax is the profit from the company's operations after deducting adjustments
due to retrospective application of changes in accounting policies and retrospective cotrection of
material errors from previous years.

10, Principles and Methods of Revenue Recognition

Sales Revernue

Sales revenue is recognized when the following conditions are simultaneously met:

- The significant risks and rewards associated with ownership of the products or goods have been
transferred to the buyer;

- The company no longer retains management rights over the goods as an owner or control over the
goods;

- Revenue can be measured reliably;

- The company has received or will receive economic benefits from the sales transaction;
- The costs related fo the sales transaction can be determined.

Service Reveie

Service revenue is recognized when the outcome of the fransaction can be measured reliably. If the
provision of services involves multiple periods, revenue is recognized in the period based on the
portion of work completed by the interim statement of financial position date of that period. The
outcome of the service transaction is determined when the following conditions are met:

- Revenue can be measured reliably;

- It is probable that economic benefits will be received from the service transaction;

10
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MATERIALS - PETROLEUM JSC, (COMECO) FINANCIAL STATEMENTS
549 Dien Bien Phu Street — Ban Co Ward —- HCMC for the accountling from 01/4/2026 to 30/6/2026

- The portion of work completed by the interim statement of financial position date can be
determined;
- The costs incurred for the transaction and the costs to complete the service transaction can be
determined.

The portion of service work completed is determined using the completed work assessment method.

Financial fncome .
Income arising from interest, royalties, dividends, jprofit sharing, and other financial income is
recognized when the following two (2) conditions are simultaneously met: (
- It is probable that economic benefits will be received from the transaction;

- Revenue can be measured reliably.

Dividends and profit sharing are recognized when the company is entitled to receive dividends or
profit sharing from capital contributions.

11. Principles of Accounting for Cost of Sales

The cost of sales reflects the cost value of products, goods, and services sold during the period.

The provision for inventory valuation loss is included in the cost of sales based on the quantity ¢f
inventory and the difference between the net realizable value being lower than the original cost of
inventory. When determining the volume of inventory subject to a valuation loss provision,
accounting must exclude the volume of inventory for which sales contracts have been signed (with
a net realizable value not lower than the book value) but not yet delivered to customers, provided
there is conclusive evidence that the customer will not abandon the contract. '

12. Principles and methods of recognizing financial expenses

Financial expenses recognized include:
- Costs or losses related to financial investment activities;
- Costs of lending and borrowing capital;
- Losses due to foreign exchange rate changes of transactions involving foreign cuirency;
- Provisions for the devaluation of securities investments.

The above items are recognized based on the total amount incurred during the period, without
offsetting against financial income.

13. Principles of accounting for selling expenses and administrative expenses

Selling expenses reflect the actual costs incurred during the process of selling products, goods, and
ploviding services, including costs for offering, product introduction, product advertising, sales
commissions, product and goods warranty costs (excluding construction activities), plesewatlon
packaging, transportation costs, etc,

Administrative expenses reflect the general management costs of the enterprise, including costs for
salartes of management departiment employees (salaries, wages, allowances, etc.); social insurance,
health insurance, union fees, unemployment insurance for management employees; office material
costs, labor tools, depreciation of fixed assets used for enterprise management; land rent, business
license tax; provision for doubtful accounts; outsourced services (electricity, water, telephone, fax,
asset insurance, fire insurance, eic.); other cash expenses (entertainment, customer conferences,

cte.).
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MATERIALS - PETROLEUM JSC. (COMECO) FINANCIAL STATEI\IENT$
549 Dien Bien Phu Street — Ban Co Ward -- HCMC for the accounting from 01/4/2026 to 30/6/2026

14, Principles and methods of recognizing current income tax expense and deferred income tax
expense

Current income tax expense is determined based on taxable income and the corporate income tax
rate for the current year.

Deferred income tax expense is determined based on deductible femporary differences, taxable
temporary differences, and the corporate income tax rate.

15. Segment reporting
Segment reporting includes segments by business field or segments by geographical area.

Business field segment: A distingunishable component of an enterprise engaged in producing or
providing individual products or services, or a group of related products or services, where this
segment bears risks and economic benefits different from other business segments.

Geographical arca segment: A distinguishable component of an enterprise engaged in producing or
providing products or services within a specific economic environment, where this scgment bears
risks and economic benefits different from business segments in other economic environments.

16. Financial Instruments
Initial Recognition
Financial Assets

At the initial recognition date, financial assets are recorded at cost plus transaction costs directly
attributable to the acquisition of those financial assets.

The Company's financial assets include cash, short-term deposits, trade and other receivables, and
investments.

Financial Liabilities

At the initial recognition date, financial liabilities are recorded at cost less transaction costs directly
attributable to the issuance of those financial liabilities. '

The Company's financial liabilities include trade payables, other payables, and borrowings.

Offsetting Financial Instruments

Financial assets and financial liabilities are offset and presented on a net basis on the interim statement of
financial position when and only when the Company:

- Has a legal right to offset the recognized amounts; and

- Intends to settle on a net basis or to realize the asset and settle the liability simultaneously.

17. Related Parties

Parties are considered related if one party has the ability to control or significantly influence the other
party in making financial and operating policy decisions.

V. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE INTERIM
STATEMENT OF FINANCIAL POSITION
Cash and Cash Equivalents

NN

30/6/2026 01/01/2026
* Cash on hand 41.548.312 24.942.291
* Demand deposits 81.721.481.070 48.363.909.784
- Vietnam Export Import Commercial Joint Stock 18.128.635.682 19.781.723.044

Bank

12



-

MATERIALS - PETROLEUM JSC. (COMECO)

549 Dien Bien Phu Street — Ban Co Ward — HCMC

FINANCIAL STATEMENTS

for the accounting from 01/4/2026 to 30/6/2026

- Vietnam Bank for Agricufture and Rural
Development — District 10 Branch

- Bao Viet Securifies Joint Stock Company
- Vietnam Hien Dai One Member Limited
Liability Bank — Saigon Branch

- Vietnam Hien Dai One Member Limited

Liability Bank — Ly Thai To Transaction Office
- Saigon Treasure Commeicial Joint Stock Bank —

District 10 Branch

- Vietnam Hien Dai One Member Limited
Liability Bank — Ho Chi Minh City Branch
- Vietnam Joint Stock Commercial Bank for
Foreign Trade — Ky Dong Branch

- Ho Chi Minh City Development Joint Stock

Commercial Bank - Van Hanh Branch

- Vietnam Joint Stock Commercial Bank for
Investment and Development — District 3 Branch
- Vietnam Public Joint Stock Commercial Bank —

Ho Chi Minh City Branch

- Military Commercial Joint Stock Bank — North

Saigon Branch

- Vietnam Joint Stock Commercial Bank for
Invesiment and Development — Ben Nghe Branch

* Cash in transit

* Cash equivalents (Bank deposits with a maturity

of less than 3 months)
Total

13

526.232.601

4.9006.162
56.831.117

1.172.830
37.640.751.356
1.150.075
9.265.956.704
168.119.285

3.191.099.452

525.842.901

146.860.386
57.104.319

1.171.661
15.121.013.358
1.148.930
6.859.408.806
159.589.758

4.492.560.732

38.760.319 38.721.688
35.069.457 34.981.997
12.662.796.030
6.367.493.075 6.648.690.759
50.000.000.000 50.000.000.000
138.130.522.457  105.037.542.834

st £ 5o
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MATERIALS - PETROLEUM JSC. (COMECO)
549 Dien Bien Phu Street — Ban Co Ward — HCMC

FINANCIAL STATEMENTS
for the accounting from 01/4/2026 30/6/2026

NOTES TO THE FINANCIAL STATEMENTS (continued) Unit: VND
2, Trade Receivables
30/6/2026 01/01/.2026
a) Short-term receivables from customers 70.795.647.403 56.994.322.186
Vietnam Hyundai Electronics Company 27.107.333.000 27.107.333.000
Limited
Ho Chi Minh City Urban Environment 7.123.190.201 4.389.691.985
Company Limited
Other receivables from customers 36.565.124.202 25.497.297.201
b} Long-term receivables from customers - -
3.  Short-term Prepayments te Suppliers .
30/6/2026 01/01/2026
Petrolimex Saigon One Member Limited 10.250.000 2.113.346.000
Company
Total 10.250.000 2.113.346.000
4. QOther Receivables
30/6/2026 01/01/2026
a) Current 2.703.716.200 590.213.974
Advance receivables 2.281.058.666 490.345.790
Other receivables 422.657.534 99.868.184
b) Non-current 58.805.470.796 58.805.470.796
Deposits for rental premises 2.020.000.000 2.020.000.000
Other receivables (*) 56.785.470.796 56.785.470.796
Total 61.509.186.996 59.395.684.770

Note (*): This amount represents the remaining value of the Petroleum Storage Depot project located in
Dai Phuoc Commune, Dong Nai City. The project was reclaimed by the Dong Nai City People’s
Commitiee following the company’s voluntary request to return the tand, and this amount will be settled
upon receipt of the refund for the land use rights from the competent authority.

5.

Allowance for Doubiful Accounts
30/6/2026 01/01/2026

. Original cost

Allowance

Original cost Allowance

Vietnam Hyundai  27.107.333.000 (27.107.333.000)
Electronics
Company
Limited (*)

27.107.333.000 (27.107.333.000)

Total 27.107.333.000 (27.107.333.000) 27.107.333.000 (27.107.333.000)

(*) According to the sales contract No. 150/HP-VX dated February 9, 2012, between Materials
Petroleum Joint Stock Company (COMECO) and Hyundai Vietnam Electronics Co., Ltd., the
payment term for goods is within 30 days from the date the seller (COMECO) issues the value-
added tax invoice for each delivery. The contract is secured by a guarantee letter No. 1102/12/BL-
HDBO013 dated February 11,2012, from Ho Chi Minh City Housing Development Bank (HD Bank)
with a guarantee value of VND 50 billion. After collecting a portion of the debt amounting to VND

16
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MATERIALS - PETROLEUM JSC. (COMECO) ~ FINANCIAL STATEMENTS
549 Dien Bien Phu Street - Ban Co Ward - HCMC for the accounting from 01/4/2026 30/6/2026

NOTES TO THE FINANCIAL STATEMENTS (continued) _ Unit: VND

7.

b)

6,712,080,000 and offsetting the debt with goods valued at VND 4,381,982,000, Hyundai Victnam
Electronics Co., Ltd. still owes VND 38,878,946,000, but HD Bank has not yet made the payment
as committed in the guarantee letter. Currently, Materials Petroleum Joint Stock Company
(COMECQ) is undertaking legal procedures Lo recover the outsianding debt. In 2017 and 2018,
COMECOQ recovercd an additional VND 129,970,000 from Hyundai. On March 29, 2019,
COMECO recovered an additional VND 200,000,000. On September 18, 2019, the company
recovered an additional VND 1,697,500,000 according to Enforcement Decision No. 1576 dated
September 4, 2019. On September 7, 2021, the company recovered VND 1,300,000,000, and on
March 27, 2025, the company recovered VND 150,000,000 according to Enforcement Decision No.
378 dated November 22, 2019, On May 27, 2025, the company recovered VND 200,000,000
according to Enforcement Decision No. 179 dated April 2, 2019, On June 2, 2025, the company
recovered VND 95,000,000. On June 19, 2025, the company recovered an additional VND
152,500,000, both amounts according to Enforcement Decision No. 378 dated November 22, 2019.
In September 2025, the company recovered VND 1,985,000,000 according to Enforcement
Decision No. 179 dated April 2, 2019. Tn October 2025, the company recovered VND 5,661,643,000
according to Enforcement Decision No. 179 dated April 2, 2019. In November 2025, the company
recovered VND 200,000,000 according to Enforcement Decision No. 218 dated October 22, 2019.
As of December 31, 2025, the company has made a 100% allowance for doubtful accounts for the

above debt.

Inventories
30/6/2026 01/01/2026 _
Original cost Provisions Original cost Provisions
Goods in transit 13.982.150.000 - 24,621.333.331 -
Tools and equipment 586.460.240 - 361.481.481 -
Merchandise 30.923.061.562 ' - 28.948.085.854 -
Total 45.491.671.802 - 53.930.900.666 -
30/6/2026 01/01/2026

[

Provision for mventory valuation loss - -
Net realizable value of inventories 45.491.671.802 53.930.900.666

Prepaid expenses .
30/6/2026 01/01/2026

Short-term 679.093.250 -
Tools and equipment pending allocation 679.093.250 -
Lease expense - -
Long-term 33.057.159.908 33,675,142,004
Tools and equipment pending allocation - -
Value of land use rights with one-time land 33.057.159.908 33,675,142,004
rental payment '

Total 33.736.253.158 33,675,142,004
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MATERIALS - PETROLEUM JSC. (COMECO)

549 Dien Bien Phu Street — Ban Co Ward — HCMC

FINANCIAL STATEMENTS

for the accounting from 01/4/2026 30/6/2026

NOTES TO THE FINANCIAL STATEMENTS (continued) Unit: VND
9, Increase, decrease in intangible fixed assets
Land use Computer Total
rights software
Original cost
Beginning balance 75.622.766.334 2.461.300.000 78.084.0006.334
Increase during the period - 50.000.000 -
Deerease during the period - - -
Ending balance 75.622.766.334 2.511.300.000 78.134.066,334
Accumulated depreciation
Beginning balance 17.896.881.476 758.750.000 18.655.631.470
Depreciation during the period 632.954.424 113.893.750 746.848.174
Decrease during the period - - -
Ending balance 18.529.835.900 872.643.750 19.402.479.650
Net book value
At the beginning of the year 75.622.766.334 2.461.300.000 78.084.066.334
At the end of the quarter 57.092.930.434 1.588.656.250 58.731.586.684
10. Construction in progress
30/6/2026 01/01/2026
Other construction in progress costs 9.595.917.273 4.005.052.129
. Xy
)
Total 9.595.917.273 4.005.052.129 «
A
11. Trade payables : 5
30/6/2026 01/01/2026 ;
Value Amount Value Amount
payable payable
a) Short-term trade 43.422.441.754 43.422.441.754 2,784,057.220  2.784.057.220
payables .
- Mekong Petrochemical - 2.142.062.000 1.732.621.600  1.732.621.600
Joint Stock Company
- Nam Giang 685.107.720  1.341.888.552 320.318.820 320.318.820
Commercial  Service '
Company Limited
- PVOIL Lube Joint 331.776.000  1.112.875.200 731.116.800 731.116.800
Stock Company
- Saigon Petroleum Oil 5,379.100.000 38.777.800.000
and Gas JSC
- An Duong Company 47.816.002
Limited
b) Long-term trade
payables !
Total 6.395.983.720 43.422.441.754 2.784.057.220  2.784.057.220
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MATERIALS - PETROLEUM JSC. (COMECQO) FINANCIAL STATEMENTS

549 Dien Bien Phu Street — Ban Co Ward - HCMC for the accounting from 01/4/2026 30/6/2026
NOTES TO THE FINANCIAL STATEMENTS (continuedd) Unit: VND
12. Taxes and amounts payable to the state
30/6/2026 01/01/2026
VND VND
Output value-added tax - -
Corporate income tax 4.335.175.940 3,854,679,227
Personal income tax - 100,000,000
Land and housing tax 406.038.470 -
Other taxes
Total 4.741,214,410 3,054,679,227
13. Other payables
30/6/2026 01/01/2026
a) Short-term 17.077.416.075 15.973.277.894
Trade union funds
Social, health, and unemployment insurance
Short-term deposits and guaraitces 10.225.678.153 10.576.689.388

Dividends payable to sharcholders
Rental payments for store premises -
Other payables 6.851.737.922 5.396.588.506

b) Long-term ‘ - -

14. Borrowings and financial lease liabilities
During the year

01/01/2026 30/6/2026
Increase Decrease
a) Short-ferm - - - -
borrowings
b) Long-term - - - -
borrowings _
Total - - - -
15. Long-term provisions

30/6/2026 01/01/2026

Provision for environmental proteciion fees - -

Total - -

20
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MATERIALS - PETROLEUM JSC, (COMECO)

FINANCIAL STATEMENTS

549 Dien Bien Phu Street — Ban Co Ward — HCMC - for the accounting from 01/4/2026 30/6/2026
NOTES TO THE FINANCIAL STATEMENTS (continued) Unit: VND
b) Details of owner's contributed capital
30/6/2026 % 01/01/2026 %
Ho Chi Minh City Petroleum 55.987.570.000  39,65% 55.987.570.000 39,65%
Company Limited
PetroVietnam Ol 63.250.160.000  44,79% 63.250.160.000  44,79%
Corporation(PVOIL)
Capital contribution from other 21.968.550.000 15,56% 21.968.550.000 15,56%
shareholders
Total 141.206.280.000 100%  141.206.280.000 100%
¢) Equifty transactions with owners and dividend distributicn
This year Last year
Owner's contributed capital -
Capital contribution at the beginning of the year 141.206.280.000 141.206.280.000

Capital increase during the year
Capital decrease during the year

Capital contribution af the end of the year 141.206.280.000

141.206.280.000

Dividends distributed - -
d) Shares

30/6/2026 01/01/2020

Number of shares registered for issuance 14.120.628 14.120.628

Number of shares sold to the public 14.120.628 14.120.628

- Common shares 14.120.628 14.120.628

- Preferred shares - -

Number of shares repurchased - -

- Common shares - -

- Preferred shaves - -

Number of outstanding shares 14.120.628 14.120.628

- Common shares 14.120.628 14.120.628

- Preferred shares
Parvalue of shares in circulation: VND 10,000 (ten thousand dong)
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MATERIALS - PETROLEUM JSC., (COMECQ)
549 Dien Bien Phu Street — Ban Co Ward — HCMC

FINANCIAL STATEMENTS
for the accounting from 01/4/2026 30/6/2026

VI. ADDITIONAL

STATEMENT

Total revenue from sales and services
a) Revenue

Revenue from goods sales
Revenue from service provision
Revenue from basic construction

Total

b) Revenue from related parties

Sales deductions

Sales discounts

Total

3. Cost of sales

Cost of goods sold
Cost of services provided
Cost of basic construction

Total

4, Financial income

Interest income from deposits and loans
Profit from the sale of investments
Dividends and profit distributions
Other financial income

Total

NOTES TO THE FINANCIAL STATEMENTS (continued)
INFORMATION FOR ITEMS PRESENTED IN

Unit: VND
THE INCOME

Cumulative from

QUARTER IT A
YEAR 2026 the beginning of
the year
1.360.899.300.182 2.378.071.368.763
7.040.325.216 12.669.328.032
1.367.939.625.398 2.390.740.696.795
QuarToRm G o
YEAR 2026
the year
207.774.109 353.628.546
207.774.109 353.628.546

QUARTER II
YEAR 20206

Cumulative from
the beginning of
the year

1.318.626.783.478

2.246.266.448.141

107.014.440 3.210.672.413

1.318.733.797.918 2.249.477.120.554
Cumulative from

QUARTERII A .
YEAR 2026 the beginning of

the year

531.021.713 721.326.502

849.212.200 849,212,200

1.380.233.913 1.570.538.702
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FINANCIAL STATEMENTS

MATERIALS - PETROLEUM JSC, (COMECO) .
~ for the accounting from 01/4/2026 30/6/2026

549 Dien Bien Phu Street — Ban Co Ward - HCMC

NOTES TO THE FINANCIAL STATEMENTS (continued) Unit: VND

5. Financial expense

QUARTER II

Cumulative from

YEAR 2026 the beginning of
the year
Interest expense - 201.082.191
Provision/(Reversal) for investment devaluation 318.721.494 318.721.494
Other financial expenses 706.513 1.405.553
Total 319.428.007 521.209.238
6. Sclling expenses and administrative expenses
QuakTirn e ron
YEAR 2026
the year
a) Selling expenses 25.737.058.075 99.683.909.539

Labor costs

3.314.930.841

51.613.499.126

Depreciation expenses 2.605.439.481 5.133.445.752
Other selling expenses 19.816.687.753 42.936.964.661
b) Administrative expenses 1.232,695.834 13.432.324.904
Management stafT costs 18.533.691 11.211.926.874
Depreciation expenses 42.974 856 85.949.712>

Allowance for doubtful accounts
Olher administrative expenses

7. Other non-operating income

24

1.171.187.287

QUARTERTI the beginnin
YEAR 2026 ¢ DESINIING 0
the year
Contract penalties - -
Proceeds from asset liquidation - -
Other non-operating incomne 18.327.699 30.944.164
Total 18.327.699 30.944.164
8. Other non-operating expense _
Quaktzk G fon
YEAR 2026
the year
Disposal costs of property, plant and equipment - -
Other non-operating expense 12.352 176.337.994
Total 12,352 176.337.994




FINANCIAL STATEMENTS

MATERIALS - PETROLEUM JSC. (COMECO) :
for the accounting from 01/4/2026 30/6/2026

549 Dien Bien Phu Sireet — Ban Co Ward — HCMC

NOTES TO THE FINANCIAL STATEMENTS (continuned) Unit: VND
9. Corporate income tax payable and profit for the period

The corporate income tax payable is determined at a rate of 20% on taxable income.

The Company's tax settlement will be subject to inspection by tax authorities. As the application of
laws and tax regulations to various transactions can be interpreted differently, the tax amounts

presented in the financial statements may be altered by the tax authorities' decisions.

The estimated current corporate income tax of the enterprise is presented below:

Profit before income tax

Adjustments to accounting profit to determine
taxable profit

- Adjustments increasing profit

- Adjustments decreasing profit

+ Dividends and profits received

Total taxable profit

Current income tax payable

Deferred income tax

Profit after income tax

10. Basic earnings per share

Profit after corporate income fax

Adjustments to accounting profit to determine
profit attributable to common shareholders
- Adjustments increasing profit

- Adjustments decreasing profit

Profit attributable to common sharcholders
Average number of common shares outstanding
during the year

Basic earnings per share

11. Production and business costs by element

Cost of raw materials

Labor costs

Depreciation of fixed assels
Outsourced service expenses
Other cash expenses

Total

QUARTER I
YEAR 2026

Cumulative from
the beginning of.
the year

23.107.420.715

§49.212.200
849.212.200
22.258.208.515
4.451.641.703

18.655.779.012

QUARTER 11
YEAR 2026

28.697.643.386

176.325.343
849.212.200
849.212.200
28.024.762.029
5.604.952.406

23.092.696.430
Cumulative from

the beginning of
the year

18.655.779.012

18.655.779.012

23.092.696.480

23.092.696.480

14.120.628 14.120.628
1.321 1.635
Cumulative from
QUARTERII .
YEAR 2026 the beginning ol‘l
the year
244.607.774 692.899.881
3.367.706.910 65.890.554.289
2.648.414.337 5.219.395.464
8.500.459.426 14.360.850.046

12.315.579.902

30.163.207.176

27.076.768.349

116.326.906.856

VII. OTHER INFORMATION

1. Information on related parties
25
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MATERIALS - PETROLEUM JSC. (COMECO) FINANCIAL STATEMENTS
549 Dien Bien Phu Street —Ban Co Ward — HCMC for the accounting from 01/4/2026 30/6/2026

NOTES TO THE FINANCIAL STATEMENTS (continued) Unit- VND
During the year, the Company engaged in transactions with rclated parties. The main transactions
are as follows:

Related parties Relationship Transaction content Transaction

value (VND)
HoChiMinh City Petroleum Related party Purchase of 1.112.739.280.000
Company Limited petroleum .
PetroVietnam Oil Related party Purchase of 1.105.009.650.000
Corporation (PVOIL) petrolevm

As of June 30, 2026, the outstanding balances with related parties are as follows: ‘.
Related parties Relationship " Transaction content Receivables,

(payables) value

(VND)

Anh Hoa Two Member Related party Advance payments (545.065.680)
Limited Liability Company from customers

2. Segment reporting
Segment reporting by geographical area

The Company operates only within the territory of Vietnam, so segment reporting by geographical area
is not presented,

Segment reporting by business sector

The Company's primary business activity is petroleum trading, so segment reporting is not presented. !
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FINANCIAL STATEMENTS
for the accounting from 01/4/2026 30/6/2026

MATERIALS - PETROLEUM JSC. (COMECOQ)
549 Dien Bien Phu Street — Ban Co Ward — HCMC

NOTES TO THE FINANCIAL STATEMENTS (continued)
4, Collateral

'The Company has not pledged any tangible fixed assets as collateral. As of June 30, 2026, the Company
also does not hold any collateral from other entities.

5. Credit Risk

Credit risk is the risk that a counterparty will not fulfill its obligations under a financial instrument or
customer contract, leading to financial loss. The Company is:exposed to credit risk from its business
activities (primarily concerning trade receivables) and from its financial activities, including bank
deposits and other financial instruments.

Trade Receivables

The Company's management of customer credit risk is based on its policies, procedures, and controls
related to managing customer credit risk.

Outstanding trade receivables are regularly monitored. Analyses of the provision capability are conducted
at the reporting date on an individual customer basis for major customers. On this basis, the Company
does not have a concentration of credit risk.

Bank Deposits

The majority of the Company's bank deposits are placed with reputable major banks in Vietnam. The
Company considers the concentration of credit risk on bank deposits to be low.

6. Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting financial obligations due
to a lack of funds. The Company's liquidity risk arises primarily from mismatches in the maturities of
financial assets and financial liabilities.

The Company monitors liquidity risk by maintaining cash and cash equivalents at levels deemed
sufficient by the Board of Management to support the Company s business operations and to mitigate the
effects of changes in cash flows.

Information on the maturity dates of the Company's financial liabilities based on undiscounted contractual
payment values is as follows:

Under 1 year Over 1 year Total

Ending balance 196.448.856.214  60.685.975.020 283.812.790.601
138.130.522.457 - 138.130.522.457

Cash and cash equivalents 73.499.363.603 58.805.470.796 132.304.834.399

Trade and other receivables
Short-term invesimenis
Long-term investments
Other financial assets
Beginuing balance

Cash and cash equivalents
Trade and other receivables

Short-term investments
Long-term investments
Other financial assets

11.459.478.526

174.437.730.009
105.037.542.834

57.584.536.160

11.815.651.015
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1.917.955.219

. 60.685.975.020

58.805.470.796

1.880.504.224

11.459.478.526
1.917.955.219

235.123.705.029
105.037.542.834

116.390.006.956

11.815.651.015
1.880.504.224
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MATERIALS - PETROLEUM JSC. (COMECOQ) FINANCIAL STATEMENTS
549 Dien Bien Phu Street — Ban Co Ward — HCMC for the accounting from 01/4/2026 30/6/2026

NOTES TO THE FINANCIAL STATEMENTS (continiued)

The Company considers the concentration of risk regarding debt repayment to be low. The Company is
capable of settling due debts from cash flows from operating activities and proceeds from maturing
financial assets. '

7. Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due
to changes in market prices. Market risk includes three types: foreign exchange risk, interest rate risk, and
other price risks.

Foreign Exchange Risk

Foreign exchange risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in exchange rates.

The Company manages foreign exchange risk by considering current and anticipated market conditions
when planning future foreign cwirency transactions. The Company monitors risks related to financial
assets and liabilities denominated in foreign currencies.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
due to changes in market interest rates. The Company's exposure to market interest rate changes primarily
relates to short-term deposits and borrowings.

The Company manages interest rate risk by closely monitoring relevant market conditions to determine
an appropriate interest rate policy that benefits the Company's risk management objectives.

The Company does not perform sensitivity analysis for interest rates as the risk from interest rate changes
at the reporting date is insignificant or the financial labilities have fixed interest rates.

Other price risks

Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
due to changes in market prices other than interest rates and exchange rates.

8. -Comparative figures

Comparative figures are those  the Financial Statements for the fiscal yeér ended December 31, 2025,
which were audited by Southern Auditing and Accounting Financial Consulting Services Company
Limited (AASCS).

Prepared by Chief Accountant

Nguyen Cong Nam Nguyen Huu Hoang " Le Tan Thuong




