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MATERIALS - PETROLEUM JSC. (COMECO)
No. 549 Dien Bien Phu — Ward Ban Co —

FINANCIAL STATEMENTS

For the accounting period from 01/01/2025 to

Ho Chi Minh City 31/12/2025
NOTES TO THE FINANCIAL STATEMENTS (continued)
BALANCE SHEET
As at 31 December 2025
Unit: VND
ITEM Code | Note 31/12/2025 01/01/2025

A . CURRENT ASSETS 100 208.942.,239.898 205.484.626.173
I. Cash and cash equivalents 110 V.1 105.037.542.834 95.564.510.972
1. Cash 111 55.037.542.834 35.564.510.972
2. Cash equivalents 112 50.000.000.000 60.000.000.000
1T, Short-term investments 120 V.2 11.815.651.015 12.450.332.850
1. Trading securities 121 19.346.704.000 19.346.704.000
2. Provision for diminution in value 122 (7.531.052.985) (6.896.371.150)
of trading securities
1I1. Short-term receivables 130 32.590.549.160 24.864.548.208
1. Short-term receivables from 131 V.3 56.994.322.186 60.162.608.983
customers
2. Short-term prepayments to 132 V.4 2.113.346.000 -
suppliers
3. Other short-term receivables 136 V.5 590.213.974 253.415.225
4. Provision for short-term doubtful 137 V.6 (27.107.333.000) (35.551.476.000)
debts
IV. Inventories 140 V.7 53.930.900.666 70.343.097.767
1. Inventories 141 53.930.900.666 70.343.097.767
2. Provision for devaluation of 149
inventories
V. Other short-term assets 150 5.567.596.223 2.262.136.376
1. Short-term prepaid expenses 151 | V.8a
2. Deductible VAT 152 2.262.136.376
3. Taxes and other receivables from 153 5.567.596.223
State budget
B. NON-CURRENT ASSETS 200 273.550.617.685 279.282.264.165
I. Long-term receivables 210 2.020.000.000 1.900.000.000
1. Other long-term receivables 216 V.5 2.020.000.000 1.900.000.000
IL. Fixed assets 220 223.046.241.354 230.712.282.461
1. Tangible fixed assets 221 V.9 114.787.878.089 120.564.230.704

- Historical cost 222 235.605.391.787 238.516.180.389

- Accumulated depreciation 223 (120.817.513.698) | (117.951.949.685)
2. Intangible fixed assets 227 | V.10 108.258.363.265 110.148.051.757

- Historical cost 228 141.097.325.363 139.789.025.363

- Accumulated depreciation 229 (32.838.962.098) (29.640.973.600)




FINANCIAL STATEMENTS
For the accounting period from 01/01/2025 to
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MATERIALS — PETROLEUM JSC. (COMECQ)
No. 549 Dien Bien Phu — Ward Ban Co —

Ho Chi Minh City

NOTES TO THE FINANCIAL STATEMENTS (continued)

BALANCE SHEET (continued)

As at 31 December 2025

Unit: VND

ASSET Code | Note 31/12/2025 01/01/2025

II1. Investment propertics 230 - -
IV. Long-term assets in progress 240 10.090.764.874 6.930.825.988
1. Construction in progress 242 | V.11 10.090.764.874 6.930.825.988
V. Long-term investments 250 V.2 1.880.504.224 1.114.544.475
1. Investment in subsidiary 251 - -
2. Investment in joint ventures and 252 - -
associates
3. Equity investments in other 253 12.000.000.000 12.000.000.000
entities
4, Provision for long-term 254 (10.119.495.776) | (10.885.455.525)
investments
VL. Other long-term assets 260 36.513.107.233 38.624.611.241
1. Long-term prepaid expenses 261 V.8b 33.675.142.004 36.160.611.936
2. Deferred income tax assets 262 2.837.965.229 2.463.999.305
3. Other long-term assets 268 -

TOTAL ASSETS 270 482.492.857.583 484.766.890.338




MATERIALS —- PETROLEUM JSC. (COMECO)
No. 549 Dien Bien Phu — Ward Ban Co —

FINANCIAL STATEMENTS

For the accounting period from 01/01/2025 to

Ho Chi Minh City 31/12/2025
NOTES TO THE FINANCIAL STATEMENTS (continued)
BALANCE SHEET (continued)
As at 31 December 2025
Unit: VND
ITEM ITEM | Note 31/12/2025 01/01/2025
C. LIABILITIES 300 54.943.162.787 50.481.028.465
I. Current Liabilities 310 54.943.162.787 50.481.028.465
1. Short-term trade payables 311 V.12 2.784.057.220 3.047.581.800
2. Short-term repayment from 312 3.109.243.987 6.926.252.932
customers
3. Taxes and other payables to State 313 V.13 3.954.679.227 4,107.482.374
budget
4, Payables to employees 314 18.031.524.756 17.054.061.480
5. Short-term intra-company 316 - -
payables 318 - -
6. Short-term unearned revenues
7. Other short-term payables 319 V.14 16.691.783.422 10.517.439.975
8. Short-term borrowings and 320 V.15 .
finance lease liabilities
9. Bonus and welfare fund 322 10.371.874.175 8.828.209.904
II. Non-current liabilities 330 - -
1. Other long-term payables 337 V.14 - -
2. Provision for long-term payables 342 V.16 - .
D. OWNER’S EQUITY 400 427.549.694.796 | 434.285.861.873
I. Owner’s equity 410 V.17 427.549.694.796 | 434.285.861.873
1. Contributed capital 411 141.206.280.000 141.206.280.000
- Ordinary shares with voling 41la 141.206.280.000 141,206.280.000
rights
- Preference shares 411
2. Capital surplus 412 135.484.038.434 135.484.038.434
3. Other owner’s capital 414 21.242.445.149 21.242.445.149
4, Investment and development 418 99.685.822.404 99.685.822.404
funds
5. Retained earnings 421 29.931.108.809 36.667.275.886
- Retained earnings accumulated 421a 2.976.333.886 10.325.095.860
till the end of the previous period
- Retained earnings of the current 421b 26.954.774.923 26.342.180.026
period
II. Funding sources 430 ] _
TOTAL CAPITAL 440 482.492.857.583 | 484.766.890.338
Preparer Chief Accountant

Nguyén Céng Nam

Nguyén Hitu Hoang



MATERIALS — PETROLEUM JSC, (COMECQ)
No. 549 Dien Bien Phu— Ward Ban Co —

FINANCIAL STATEMENTS
For the accounting period from 01/01/2025 to

Ho Chi Minh City 31/12/2025
NOTES TO THE FINANCIAL STATEMENTS (continued)
INCOME STATEMENT
QUARTER 1V, 2025
' 7 Unit: VND
Cumulative from the beginning of
ITEM COD | NOT RRLER the year to the end of this quarter
E E
THIS YEAR LAST YEAR THIS YEAR LAST YEAR
1. Revenue from sales of goods | o, | vy | 956382.780.035 | 959.146.429.246 | 3.652.928.497.374 | 4.106.869.520.109
and rendering of services
2. Revenue deductions
(03+04+05) 02 VI.2 144.865.663 96.636.133 474.849.567 325.590.196
3. Net revenue from sales of
goods and rendering of 10 956.237.914.372 959,049.793.113 | 3.652.453.647.807 | 4.106.543.929.913
services (10=01-02)
4, Cost of goods sold and
: ) . 11 VL3 910.097.878.269 916.076.072.090 | 3.461.910.153.605 | 3.908.259.310.801
services rendered
5. Gross profit from sales of
goods and rendering of 20 46.140,036.103 42.973.,721,023 190.543.494,202 198.284.619.112
services (20=10-11)
6. Financical income 21 V14 442.460.330 -72.091.392 2.066.171.506 2.552.503.043
7. Financial expenses 22 VI.5 59.379.847 975.546.594 -128.206.510 -464.659.638
In which: interest expenses 23
8. Selling expenses 24 VI.6 28.717.781.465 24.999.833.225 147.749.199.128 148.545.662.940
2;;‘:;2;“1 and administrative | 5 | yig | 2255985121 2.012.039.580 |  10.930.575.483 |  18.044.571.293
10. Net profit from operating
activities {30=20+(21-22)- 30 20.061.320.242 14.914.210.232 34.058.097.607 34.711.547.560
(24+25)}
11. Other income 31 VL7 70,653,032 682.285.786 1.895.284.352 685.585.382
12. Other expenses 32 VI8 793.660.725 412.705.244 1.794.205.054 1.178.091.852
13. Other profit (40=31-32) 40 -723.007.693 269.580.542 101.079.298 -492.506.470
19, Wotal ey profiChelorotae | gy 19.338.312.549 | 15.183.790.774 |  34.159.176.905 |  34.219.041.090
(50=30+40)
zsic“r“ﬁ“°°rpnram'"°°me 51 | vio |  3.963.654.791 3.698.515.082 7.062.367.906 |  7.716.826.988
ax expenses
15 Deferved corporaie income | 5y -93.491.481 -93.491.481 -373.965.924 373.965.924
ax expenses
17. Profit after corporate
income tax (60=50-51-52) 60 15.468.149.239 11.578.767.173 27.470.774.923 26.876.180.026
(lji) Basic earnings per share 70 1.095 820 1.945 1.903
Chief Accountant ——==General Director

Preparer

Nguyén Céng Nam
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MATERIALS - PETROLEUM JSC. (COMECO)

No. 549 Dien Bien Phu

— Ward Ban Co —

FINANCIAL STATEMENTS

For the accounting period from 01/01/2025 to

Ho Chi Minh City . 31/12/2025
NOTES TO THE FINANCIAL STATEMENTS (continued)
STATEMENT OF CASH FLOWS
QUARTER IV, 2025
Unit: VND
From
Ttem Cod | grotn0as 10 | Mo SUDNE A
31/12/2025
I. Cash flows from operating activities
1. Profit before tax 01 | 34.159.176.905 34.219.041.090
2. Adjustments for
- Depreciation and amortization of fixed assets and 02 | 10.608.204.435 10.497.863.319
investment properties
- Provisions 03 |(8.575.420.914) (467.491.535)
- Gains/losses from investment 05 |(3.961.455.858) (2.552.503.043)
- Interest expenses 06
3. Operating profit before changes in working capital | 08 | 32.230.504.568 41.696.909.831
- Increase or decrease in receivables 09 | (2.857.317.799) (853.349.060)
- Increase or decrease in inventories 10 | 16.412.197.101 (19.710.353.369)
- Increase or decrease in payables 11 4.056.707.278 (1.107.048.645)
- Increase or decrease in prepaid expenses 12 2.485.469.932 2.585.522.944
- Interest paid 13 - -
- Corporate income tax paid 14 | (6.282.974.938) (9.443.387.229)
- Other receivables on operating activities 15 - -
- Other payments on operating activities 16 (12.110.019.406) (8.453.464.322)
Net cash flows from operating activities 20 | 34.204.566.736 4.714.830.150
II. Cash flows from investing activities
1. Purchase or construction of fixed assets and other 21 | (6.983.785.603) (7.956.719.042)
long-term assets
2. Proceeds from disposals of fixed assets and other 22 1.204.072.098
long-term assets
3. Loans and purchase of debt instruments 23
4. Collection of loans and resale of debt instruments 24
5. Equity investments in other entities 25
6. Proceeds from equity investment in other entities 26
7. Interest and dividend received 27 2.066.171.506 2.475.434.550
Net cash flow from investing activities 30 | (3.713.541.999) (5.481.284.492)
1. CASH FLOWS FROM FINANCING
ACTIVITIES
1. Proceeds from issuance of shares and receipt of 31
confributed capital
2. Payment for the repurchase of issued shares 32
3. Proceeds from borrowings 33 -
4, Repayment of principal 34 -
5. Dividends or profits paid to owners 36 (21.017.992.875) | (21.018.004.125)
Net cash flows from financing activities 40 ¥21.017.992.875) | (21.018.004.125)
Net cash flows in the period 50 9.473.031.862 | (21.784.458.467)
Cash and cash equivalent at the beginning of the 60 | 95.564.510.972 117.348.969.439
period
Cash and cash equivalent at the end of the period 70 |105.037.542.834 95.564.510.972




MATERIALS - PETROLEUM JSC. (COMECOQO) FINANCIAL STATEMENTS
No. 549 Dien Bien Phu — Ward Ban Co — For the accounting period from 01/01/2025 to
Ho Chi Minh City ; 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (continued)

Preparer Chief Accountant "\ ,Gd"gg,};}& -al Director

Nguyén Céng Nam




MATERIALS - PETROLEUM JSC. (COMECO) FINANCIAL STATEMENTS
No. 549 Dien Bien Phu — Ward Ban Co — For the accounting period from 01/01/2025 to

Ho Chi Minh City 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (continued)

NOTES TO THE FINANCIAL STATEMENTS
' QUARTER 1V, 2025

I.  GENERAL INFORMATION OF THE COMPANY

1.  Form of ownership

Materials — Petroleum JSC. (COMECO) was converted from state-owned enterprise into a joint-
stock company pursuant to Decision No. 94/2000/QD-TTg dated 09 August 2000, issued by the

Prime Minister.

Business Registration Certificate No. 0300450673 dated 13 December 2000, issued by Ho Chi
Minh City Department of Finance, the latest amendment (the 21th time) was on 22 September

2025.

The company’s headquarters is located at No. 549 Dien Bien Phu, Ward Ban Co, Ho Chi Minh City.
2. Business field

Business field of the company include manufacturing, trading, services business and construction.

3.  Business activities

Main activities of the company include: Import and export: petroleum, oil, lubricants, grease. Wholesale .
of petroleum, oil, lubricants, grease. Retail of petroleum, oil, lubricants, grease and other fuel products.
Real estate brokerage, real estate business, warehouse leasing. Provision of maritime services, domestic
and international goods transportation, Retailing fertilizer, chemicals (excluding highly toxic
chemicals). Trading electrical equipment and tools (transformers, electric motors, stabilizers,
generators, electrical cables, conductors, light bulbs, electrical panels, switches, fuses, circuit breakers),
construction materials, machinery for industrial — mining - forestry, and construction sectors, and
sanitary equipment. Retailing fabric, wool, yarn, other textile products in specialty stores. Trading
computers, peripherals, air-conditioning equipment, and sanitary equipment. Installation of fire
prevention system. Whole-selling fertilizer, chemical. Whole-seller of goods, investment consulting
(excluding financial and accounting consulting). Postal and telecommunications agency services
(excluding internet access agencies). Transporting fuel, lubricants, and grease by automobile. Mobile
restaurant and catering services (excluding available at head office). Commercial advertising. Office
leasing. Inland water transport of cargo. Inland water of passengers. lodging, dormitories, and similar
accommodation facilities (not available at head office). Civil and industrial construction, structural
design of civil and industrial construction, construction consulting. Retailing passenger cars (12 seats or
less). Repair and renovation of vehicles and transport equipment, car wash services. Whole-selling
motorcycles and motorbikes. Trading fabrics, garments, face masks, labor protective gears. Retailing
clothing, footwear, leather goods, and synthetic leather in specialty stores. Passenger transportation
within city and suburban areas (excluding bus transportation). Parking lot business. Supporting services
directly related to road transportation: Investment and operation of electric vehicle charging stations;
management of parking lots and vehicle storage facilities. Installation of electrical systems;
Manufacture of batteries and accumulators; Repair of electrical equipment. Sale of motor vehicle parts
and accessories. Rental of machinery, equipment, and other tangible goods without operators. Retail
sale of food, beverages, tobacco, and related products predominantly in general stores. Rental of motor
vehicles; Wholesale of automobiles and other motor vehicles. Collection of non-hazardous waste:
Including the collection of used cooking oil and grease. Retail sale of pharmaceutical products, medical

devices, cosmetics, and hygiene items in specialized stores.



MATERIALS — PETROLEUM JSC. (COMECQ) FINANCIAL STATEMENTS

No. 549 Dien Bien Phu — Ward Ban Co —

For the accounting period from 01/01/2025 to
31/12/2025

Ho Chi Minh City

NOTES TO THE FINANCIAL STATEMENTS (continued)

II.
1.

IIL.

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

Accounting period

Annual accounting period commences from 01 January and ends as at 31 December

Accounting currency

Accounting currency is recorded in Vietnamese Dong (VND)

ACCOUNTING STANDARD AND ACCOUNTING SYSTEM.

1. Applicable Accounting System

IV.

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-
BTC (“Circular 200“) by the Ministry of Finance dated 22 December 2014, Providing guidance

on accounting regulations for enterprises

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and the guidelines issued by the State.
The Financial Statements are prepared and presented in accordance with regulations of each
standard and the guiding circulars for implementing the current Accounting Standards and

Accounting System being applied.
APPLICABLE ACCOUNTING POLICIES

Types of exchange rates applied in accounting

Economic transactions denominated in foreign currencies are converted into Vietnamese Dong
based on the actual rate at the transaction date.

At the time of preparing the financial statements, monetary items with foreign currency origin are
converted at the exchange bid rate of the bank where the company holds its account, accounts
receivable with foreign currency origin are revalued at the exchange bid rate of the commercial
bank where the company regularly conducts transactions, accounts payable with foreign currency
origin are revalued at the exchange ask rate of the commercial bank where the company regularly

conducts transactions,

Principles for recognizing cash and cash equivalents
Cash items include cash on hand, bank deposits, and cash in transit.

Cash equivalents are short-term investments with the maturity of not over 3 months from the date
of investment, that are highly liquid and readily convertible into known amounts of cash and that

are subject to an insignificant risk of conversion into cash until the reporting date..

Principles of accounting for receivables

The Receivables shall be presented at the book value of receivables from customers and other
receivables after deducing the provisions for doubtful receivables.

Provision for doubtful receivables represents the value of receivables that the Company expects
will not be recoverable as the end of the fiscal year, Increases or decreases in the provision
account are recognized as General and administrative expenses in the income statement. The



MATERIALS - PETROLEUM JSC. (COMECQ)
No. 549 Dien Bien Phu — Ward Ban Co —

FINANCIAL STATEMENTS

_For the accounting period from 01/01/2025 to
31/12/2025

Ho Chi Minh City

NOTES TO THE FINANCIAL STATEMENTS (continued)

provision rate for overdue receivables is applied in accordance with the guidelines in Circular No.

228/2009/TT-BTC as follows:
- 30% of the value for receivables overdue from 6 months to less than 1 year.

- 50% of the value for receivables overdue from 1 year to less than 2 years.
- 70% of the value for receivables overdue from 2 years to less than 3 years.
- 100% of the value for receivables overdue for 3 years or more.

Principles for recognizing inventories

Inventories are recognized at the original cost. In cases the net realizable value is lower than the
original cost, it must be recognized at the net realizable value. The original inventory cost includes
purchase price, processing cost, and other costs incurred in bringing the inventories to their
location and condition at the time of initial recognition.

The cost of inventory is calculated using the weighted average method

Inventory is recorded by the perpetual method.
The provision for devaluation of inventories is recognized in accordance with the current
accounting regulations.

Principles for recognizing fixed assets and depreciation of fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During their
useful lives, fixed assets (tangible and intangible) are recorded at historical cost,
accumulated depreciation and carrying amount.

Fixed assets are depreciated using the straight - line method over their estimated useful
lives as follows:

- Building and structures 05 — 50 years

- Machinery, equipment 05 — 12 years
- Vehicles, transportation equipment 05 — 10 years
- Office equipment 03 — 10 years

50 years

- Land use rights

Principles of accounting for financial investments
Trading securities, investments held to maturity, and loans are recorded in the accounting books at

historical cost. At the reporting date, if:

- The maturity period or repayment term is not more than 3 months from the purchase date, the
investment is considered as "cash equivalents",

- The maturity period is less than 1 year or within a business cycle, the asset is classified as a
short-term asset;

- the maturity period is more than 1 year or exceeds one business cycle, the asset is classified as a
long-term asset;

Investments in subsidiaries are accounted for using the cost method. Net profit distributed from
the subsidiary arising after the investment date is recognized in the Income Statement. Other
distributions (excluding net profit) are considered as recoveries of the investment and are recorded

as a reduction in the cost of the investment.

Investments in joint ventures are accounted for using the cost method. The joint venture
contribution is not adjusted for changes in the company’s share of the net assets of the joint



MATERIALS - PETROLEUM JSC. (COMECQO) FINANCIAL STATEMENTS

No. 549 Dien Bien Phu — Ward Ban Co —

For the accounting period from 01/01/2025 to
31/12/2025

Ho Chi Minh City

NOTES TO THE FINANCIAL STATEMENTS (continued)

10.

venture. The Company’s Income Statement reflects income received from the distribution of the
cumulative net profit of the joint venture arising after the joint venture investment.

Investments in equity instruments of other entities reflect investments in equity instruments where
the Company does not have control, joint control, or significant influence over the investee.

Investment in equity instruments of other entities is stated using the cost minus the
provision or devaluation of investments.
The provision for devaluation of investment is made at the time of preparing the financial

statements and represents the difference between the cost of the investments recorded in the
accounting books and their market value at the time the provision is made.

Principles of accounting for Prepaid expenses
The expenses incurred but related to operating results of several accounting periods are recorded
as prepaid expenses and are allocated to the operating expenses within a fiscal year.

The calculation and allocation of long-term prepaid expenses to operating expenses in each
accounting period should be based on the nature, extent of each type of expense in order to select
a reasonable allocation method and criteria. Prepaid expenses are gradually allocated into

production and business expenses using the straight-line method.

Principles of accounting for Payables

Payables shall be recorded and tracked by each counterparty, original maturity, remaining
maturity at the reporting date.

Principles for recognizing Owner’s equity
Owner’s equity is stated as actually contributed capital of owners.

Share premium is recorded at the difference between the actual issuance price and the par value of
the shares at the initial public offering, additional issuance, or treasury shares reissuance.

Treasury shares are shares issued by the company and subsequently repurchased. Treasury shares
are recorded at their actual purchase value and presented on the Balance Sheet as a deduction from
shareholders® equity.

Dividends to be paid to shareholders are recognized as payable in the Balance sheet after the
announcement of the dividend payment from the Board of Directors.

Undistributed after-tax profit is the amount of profit from the company's operations after
deducting (-) adjustments for the retrospective application of changes in accounting policies and
adjustments for material prior-period errors.

Principles and methods for recognizing Revenues

Revenue from sales of goods
Revenue from sales of goods is recorded when the following conditions are simultaneously

satisfied:
- The majority of risks and benefits associated with the right to own the products or goods have

been transferred to the buyer;
- The Company no longer holds the right to manage the goods as the goods owner, or the right to

control the goods;
- Revenue can be reliably measured;

11
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Ho Chi Minh City

NOTES TO THE FINANCIAL STATEMENTS (continued)

11,

12.

- Company has received or will receive economic benefits from the sales transaction;

- The costs related to the sales transaction can be determined.

Revenue firom rendering of services

Revenue from rendering of services is recognized when the outcome of the transaction can be
reliably determined. In cases where the service provision spans multiple periods, revenue is
recognized in each period based on the portion of work completed at the date of the balance sheet
for that period. The outcome of the service provision transaction is determined when the following

conditions are satisfied:

- Revenue is recognized when it is relatively certain;

- Possibility of receiving economic benefits from the service transaction;

- The portion of work completed at the date of the balance sheet can be determined;

- The costs incurred for the transaction and the costs to complete the service provision can be
determined

The portion of the service work completed is determined using the work completion evaluation

method.

Financial income

Revenue arising from interest, royalties, dividends, profits from shares, and other financial income
is recognized when both of the following two (2) conditions are satisfied:
- It is probable that economic benefits associated with the transaction will flow to the Company;

- The amount of the revenue can be measured reliably.

Dividends and distributed profits are recognized when the Company is entitled to receive
dividends or receive profits from capital contribution.

Principles of accounting for Cost of Goods Sold and services rendered

The cost of goods sold and services rendered are the cost of finished goods, merchandise sold or
services rendered during the period.

Provision for devaluation of inventories is included in the cost of goods sold based on the quantity
of inventory and the difference between the net realizable value and the original cost of the
inventory. In determining the quantity of devalued inventory subject to write-down, accountant
must exclude inventory that has been contracted for sale (where the net realizable value is not less
than the carrying amount) but has not yet been transferred to the customer, provided there is strong

evidence that the customer will not forgo performing the contract.

Principles and methods for recognizing Financial expenses
Expenses recorded into financial expenses consist of:
- Expenses or losses relating to financial investment activities;

- Borrowing and lending costs;
- Losses arising from foreign exchange rate fluctuations on transactions related to foreign

currencies;
- Provision for devaluation of securities investments.

These items are recognized at the total amount incurred during the period and are not offset
against financial income,

12
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31/12/2025

Ho Chi Minh City

NOTES TO THE FINANCIAL STATEMENTS (continued)

13.

14.

15.

16.

Principles of accounting for Selling expenses and General and administrative expenses

Selling expenses reflect the actual costs incurred during the process of selling products, goods,
and providing services, including costs related to product offering, product presentations,
advertising, sales commissions, warranty costs for products and goods (excluding construction
activities), storage costs, packaging costs, transportation costs, and others.

General and administrative expenses reflect the Company's overall management costs, mainly
including costs related to salaries of employees in the management department (wages, salaries,
allowances, eftc.); social insurance, health insurance, trade union fees, and unemployment
insurance for management employees; office materials, labor tools, depreciation of fixed assets
used for business management; land rental, business license tax; provision for doubtful debts;
outsourced services (electricity, water, telephone, fax, property insurance, fire and explosion
insurance, etc.); other cash expenses (customer receptions, client meetings, etc.)

Principles and methods for recognizing Current corporate income tax expenses and
deferred corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income and the applicable
corporate income tax rate for the current year

Deferred corporate income tax expenses are determined based on the temporary differences that
are deductible, the taxable temporary differences, and the corporate income tax rate.

Segment reporting

Segment reporting includes both business segments and geographical segments.

Business segment: A distinguishable part of an enterprise that engages in the production or
provision of individual products or services, or a group of related products or services, for which
the segment is exposed to risks and returns that are different from those of other business

segments.

Geographical segment: A distinguishable part of an enterprise that engages in the production or
provision of products or services within a specific economic environment, where the segment is
exposed to risks and returns that differ from those in other economic environments.

Financial instruments

Initial recognition

Financial assets

At the time of initial recognition, financial assets are recorded at their cost, including transaction
costs directly attributable to the acquisition of the financial asset.

Company's financial assets include cash, short-term deposits, short-term receivables, other
receivables, and investments.

Financial liabilities
At the time of initial recognition, financial liabilities are recorded at their cost, less transaction
costs directly attributable to the issuance of the financial liability.

Company's financial liabilities include payables to suppliers, other payables, and loans.




MATERIALS —~ PETROLEUM JSC. (COMECQ)
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FINANCIAL STATEMENTS
For the accounting period from 01

NOTES TO THE FINANCIAL STATEMENTS (continued)

Offsetting of financial instruments
Financial assets and financial liabilities are only offset and presented at their net value on the

17.

Balance Sheet when and only when the Company:

- Obtain a legal right to offset the recognized amounts; and

- Having intention to settle on a net basis or to realize the asset and settle the liability at the same

time.

Related parties

The parties are regarded as related parties if that party has the ability to control or significantly
influence the other party in making decisions about the financial policies and activities.

SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE BALANCE

SHEET
Cash and cash equivalents

* Cash on hand

* Demand deposits

- Vietnam Export Import Commercial Joint Stock
Bank

- Vietnam Bank for Agriculture and Rural
Development — District 10 Branch

- Bao Viet Securities

- Ocean Commercial Joint Stock Bank — Saigon
Branch

- Ocean Commercial Joint Stock Bank — Ly Thai
To Transaction Office

- Saigon Thuong Tin Commercial Joint Stock
Bank — District 10 Branch

- Ocean Commercial Joint Stock Bank — Ho Chi
Minh Branch

- Vietnam Foreign Trade Commercial Joint Stock
Bank — Ky Dong Branch

- Ho Chi Minh City Development Commercial
Joint Stock Bank — Van Hanh Branch

- Joint Stock Commercial Bank for Investment
and Development of Vietnam — District 3 Branch

- Vietnam Public Joint Stock Commercial Bank —
Ho Chi Minh Branch

- Military Commercial Joint Stock Bank — North
Saigon Branch

* Cash in transit

* Cash equivalents (Deposits under 3 months)

Total

14

31/12/2025

01/01/2025

24.942.291
48.363.909.784
19.781.723.044

525.842.901

146.860.386
57.104.319

1.171.661

15.121.013.358

1.148.930 1.146.004
6.859.408.806 10.370.262.009
159.589.758 108.354.955
4.492.560.732 1.291.701.595
38.721.688 30.804.170
34.981.997 9.380.572
6.648.690.759 7.895.509.056
50.000.000.000 60.000.000.000

15.699.364
27.653.302.552
8.715.028.951
304.370.453

160.006.508
57.100.100

1.169.295

6.603.977.340

105.037.542.834

95.564.510.972

/01/2025 to
31/12/2025
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MATERIALS — PETROLEUM JSC. (COMECO)
No. 549 Dien Bien Phu — Ward Ban Co —

Ho Chi Minh City

FINANCIAL STATEMENT
For the accounting period from 01/01/2025

to 31/12/2025

NOTES TO THE FINANCIAL STATEMENTS (continued)

3.

b)

Receivables from customers

Unit: VND

31/12/2025 01/01/2025
a) Short-term receivables from customers 56.994.322.186 60.162.608.983
Hyundai Vietnam Electronics and Appliances 27.107.333.000 35.551.476.000
Company Limited
Ho Chi Minh City Urban Environment 4.389.691.985 7.424.101.641
Company Limited
Other receivables from customers 25.497.297.201 17.187.031.342
b) Long-term receivables from customers - -
Short-term prepayments to suppliers
31/12/2025 01/01/2025
Petrolimex Saigon One Member Limited 2.113.346.000 -
Liability Company
Total 2.113.346.000 -
Other receivables
! 31/12/2025 01/01/2025
Short-term 590.213.974 253.415.225
Advances 490.345.790 97.557.773
99.868.184 155.857.452

Other receivables
Leasing retail premises
Dong Tam Industrial Zone Joint Stock

Company
Long-term 2.020.000.000

Security deposit for leasing premises 2.020.000.000

1.900.000.000
1.900.000.000

Total 2.610.213.974

2.153.415,225

Provision for doubtful receivables

31/12/2025 01/01/2025
Original cost Provision Original cost Provision
Hyundai 27.107.333.000 (27.107.333.000) 35.551.476.000 (35.551.476.000)
Vietnam ‘
Electronics and
Appliances
Company

Limited(*)

Total 27.107.333.000 (27.107.333.000) 35.551.476.000 (35.551.476.000)

17



MATERIALS - PETROLEUM JSC. (COMECO) FINANCIAL STATEMENT

No, 549 Dien Bien Phu — Ward Ban Co - For the accounting period from 01/01/2025
Ho Chi Minh City to 31/12/2025
NOTES TO THE FINANCIAL STATEMENTS (continued) Unit:VND

(*) According to the goods sales contract No. 150/HP-VX dated February 9, 2012, between Materials
and Petroleum JSC. (COMECO) and Hyundai Vietnam Electronics and Appliances Co., Ltd., the
payment term for the goods is within 30 days from the date the seller (COMECO) issues the value-
added tax invoice for each delivery. The contract is secured by the letter of guarantee No. 1102/12/BL-
HDBOI13 dated February 11, 2012, issued by Ho Chi Minh City Development Joint Stock Commercial
Bank (HD Bank) with a guarantee value of 50 billion VND. After collecting a portion of the debt
amounting to VND 6.712.080.000 and offsetting the debt by using goods with the value of VND
4.381.982.000, Hyundai Vietnam Electronics and Appliances Co., Ltd. still owes VIND 38.878.946.000.
However, COMECO has not yet received payment from HD Bank as committed in the letter of
guarantee. Currently, Materials and Petroleum JSC. (COMECO) is cairying out legal procedures to
recover the above-mentioned debt. During the year of 2017 and 2018, COMECO recovered an
additional VND 129.970.000 from Hyundai. On March 29, 2019, COMECO recovered an additional
VND 200.000.000. On September 18, 2019, Company recovered another VND 1.697.500.000 under
Enforcement Decision No. 1576 dated September 4, 2019. On September 7, 2021, Company recovered
another VND 1.300.000.000. On March 27, 2025, the Company recovered an additional VND
150.000.000 under Enforcement Decision No. 378 dated November 22, 2019. On May 27, 2025, the
Company recovered VND 200.000.000 under Enforcement Decision No. 179 dated April 2, 2019. On
June 2, 2025, the Company recovered VND 95.000.000, and on June 19, 2025, recovered an additional
VND 152.500.000, both under Enforcement Decision No. 378 dated November 22, 2019. In September
2025, the Company recovered VND 1.985.000.000 under Enforcement Decision No. 179 dated April 2,
2019. In October 2025, the Company recovered VND 5,661,643,000 under Enforcement Decision No.
179 dated April 2, 2019. In November 2025, the Company recovered VND 200,000,000 under
Enforcement Decision No. 218 dated 22 October 2019. As of December 31, 2025, Company has made a
100% provision for doubtful receivables related to the above debt.

7.  Inventories

31/12/2025 01/01/2025
Original cost Provision Original cost Provision
Goods in transit 24.621.333.331 - 43.096.000.001 -
Work in process 361.481.481 - 52.275.000 -
Goods 28.948.085.854 - 27.194.822.766 -
Cong 53.930.900.666 - 70.343.097.767 -
31/12/2025 01/01/2025
Provision for devaluation of inventories - <
Net realizable value of inventories 53.930.900.666 70.343.097.767
8.  Prepaid expenses
31/12/2025 01/01/2025
a) Short-term - -
Tools and supplies awaiting for allocation - -
Premises leasing expenses - -
33.675.142.004 36.160.611.936

b) Long-term
Tools and supplies awaiting for allocation - 1.249.505.740
Value of land use rights with one-time land lease 33.675.142.004 34.911.106.196

payment

Total 33.675.142.004 36.160.611.936

18
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MATERIALS - PETROLEUM JSC. (COMECQO)
No. 549 Dien Bien Phu — Ward Ban Co —

FINANCIAL STATEMENT

For the accounting period from 01/01/2025

Ho Chi Minh City to 31/12/2025
NOTES 170 THE FINANCIAL STATEMENTS (continued)) Unit: VND
10. Changes in intangible fixed assets
Land use rights Computer Total
software
Historical cost
Beginning balance 138.636.025.363 1.153.000.000  139.789.025.363
Increase during the period 1.308.300.000 1.308.300.000
Decrease during the period - - -
Ending balance 138.636.025.363 2.461.300.000  141.097.325.363
Accumulated depreciation
Beginning balance 28.944.473.606 696.500.000 29.640.973.6006
Depreciation during the period 3.135.738.492 62.250.000 3.197.988.492
Decrease during the period - - -
Ending balance 32.080.212.098 758.750.000 32.838.962.098
Remaining value
At the beginning of the year 109.691.551.757 456.500.000  110.148.051.757
At the end of the quarter 106.555.813.265 1.702.550.000 108.258.363.265
11. Construction in progress
31/12/2025 01/01/2025
Other construction in progress 10.090.764.874 6.930.825.988
Total 10.090.764.874 6.930.825.988
12. Payables to suppliers
31/12/2025 01/01/2025
Value Amount can Value Amount can
be paid be paid
a) Short-term trade 2.784.057.220  2.784.057.220 3.047.581.800  3.047.581.800
payables
- Mekong Petrochemical  1.732.621.600  1.732.621.600 1.375.980.000  1.375.980.000
JSC.
- Nam Giang 320.318.820 320.318.820 1.154.315.800  1.154.315.800
Commercial  Service
- Co., Ltd. 731.116.800 731.116.800 - -
PVOIL Lube JSC.
- Other payables to - - 517.286.000 517.286.000
suppliers
b) Long-term payables - -
to suppliers
2.784.057.220  2.784.057.220 3.047.581.800  3.047.581.800

Total

20
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